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1. OO0mmue moJI0KeHUA

CTOUMOCTb YHCTHIX aKTUBOB ¥ BEIUYHHBI 005S3aTENHCTB, MOAJEKAITUX UCIOIHEHUIO 33 CUET
AKTUBOB 3aKPBITOr0 NaeBOr0o HHBECTHLMOHHOIO (POH/IA HEABUKUMOCTH «AJIeKceeBCKHII»
nmoja ymnpasjeHueM OOmecTBa ¢ OrpaHMYeHHOHW OTBETCTBEHHOCTBHIO «YIPaBJANIIAS
Komnanus «/xu IIu Aii» (nanee — ®onp) (I[IpaBuia moBepuTenbHOTO yrpaBiaeHUsT (GOHIOM
sapeructpupoBanbl ®CDP Poccum 06.05.2013r. B peectpe 3a Ne 2598) ompenpensiercs B
cootBercTBUU C llomoxkenuem «O moOpsKe M CpPOKax ONPENENCHUS CTOMMOCTH YHCTBIX
AKTUBOB AaKI[MOHEPHBIX WHBECTUIIMOHHBIX (OHIOB, CTOMMOCTH YHCTBIX AKTHBOB IIaCBBIX
WHBECTUIIMOHHBIX  (JOHJOB, pPACYCTHOH CTOMMOCTH WHBECTUIIMOHHBIX TIACB  MACBBIX
WHBECTUIIMOHHBIX (OHIOB, a TaKKe CTOMMOCTH YHCTHIX aKTUBOB AaKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOH/IOB B pacyeTe Ha OJHY akUuio», yTBepxkaeHHbIM [Ipukazom ®CDP ot
15.06.05 No05-21/m3-H (nanee — [lonoxeHue).

Hacrosmue IlpaBuna ompeneneHus CTOMMOCTH aKTHBOB M BEJIMYMHBI 00s3aTenbcTB DoHIa
(manee — I[IpaBuna pacuera CHA) cocTaBieHbl B COOTBETCTBUU ¢ TpeboBanusimMu [lonoxxenus u
OTIPE/ICIISIOT TIOPSAIOK OIICHKH IEHHBIX OyMar W WHBIX aKTUBOB, COCTABJISIOIIUX HUMYIIECTBO
®donma, a TakkKe 00A3aTENBCTB, MOAJIEKAIIMX HUCIIOTHEHHUIO 32 CUET YKa3aHHBIX aKTHUBOB, IS
LeJield pacuyera CTOMMOCTH YHCTBIX AKTMBOB M pacueTHOW ctouMocty mas DoHma, a Takxke
WHBIE YCIIOBUSI, OKa3bIBAIOUIUE CYIIECTBEHHOE BIIMSHHE HA ONpPEACIICHHE CTOMMOCTHU YHMCTBIX
akTuBoB DoHja.

Hacrosimue IlpaBuma Bcrymator B cuity ¢ «1» saBaps 2014 roma w nedcTBYOT a0 «31»
nekadps 2014 roga. Ha ouepennoii kanennapublil ro [lpaBuna yrBepxkaaroTcs ypasistomen
KoMItanue PoHAAa U COIIACOBBIBAIOTCS CO CIEHMAIM3UPOBAHHBIM Aeno3sutapuemM Ponaa He
MO3/HEEe, YeM 3a MECSLl 0 Hayajla KaJeHJapHoro roja.

Bnecenne usmenenuit B llpaBuiia nomnyckaercs B MCKIFOUUTENBHBIX CIy4yasX, B TOM YHCIIE B
Clydyae BHECEHHMS M3MEHCHHII B HOPMAaTUBHBIE IMPABOBBIE AKTHI, perynupyroomnme IIpaBuna
OTIpEIeTICHUsI CTOMMOCTH YWCTHIX aKTUBOB IMAEBBIX WHBECTUIIMOHHBIX (DOHIOB W BEIHMYHUHBI
00s13aTeIbCTB, MOUICKANTUX UCIOJHEHHUIO 32 CYET YKa3aHHBIX aKTHMBOB, U3MEHEHHS CTaBKHU
pebunancupoBanuss llentpansHoro banka P®, mnpuocTtaHOBIEHUS JACUCTBUN  WIH
AHHYJIMPOBAHUS JHIICH3UN OPTaHU3aTOpa TOPTOBIIM HA PHIHKE IIEHHBIX OyMar, Mo pe3yibTaTam
TOProOB y KOTOPOTO OIpPEACNIeTCs MprU3HaBaeMas KOTUPOBKA IICHHBIX Oymar.

[IpaBuna wiM M3MEHEHHsS B HHUX NPEACTABIAOTCS POHIOM B YBEAOMHUTEIBHOM IMOPSJKE B
dbenepabHBIA OpPTraH UCIOJHUTEIBLHOM BIACTH M0 PHIHKY IIEHHBIX Oymar B TeueHue 5 pabounx
JIHEW ¢ J1aThl WX YTBEPKACHUS M COIMVIACOBAHUSI CO CIEIMAJIU3UPOBAHHBIM JIEMO3UTAPUEM
donpa.

WNudopmanus, conepxamiasca B [IpaBuiiax, B TedeHUEe TpexX JIHEH C IaTbl HalpaBlIeHUS UX B
denepanbHBIE  OpraH HCIOJHUTENBHONM BJIACTH MO PBIHKY LEHHBIX Oymar MOJJIeKUT
PACKpPBITHIO B CETH HHTEPHET Ha caiiTe YpaBIsroNei KOMITaH|!: WWW.0CQPI.ru.

2.IIpaBuaa onpeejieHUs1 CTOUMOCTH AKTHBOB

CTOHMMOCTD YHCTBIX aKTHBOB donga (;[anee - CTOUMOCTDb YHCTBIX aKTI/IBOB) OMPECACIACTCA KakK
padHuna MEXKAY CTOMMOCTBIO aKTUBOB ®doHga U BEIUYHUHON 065133.TCJ'IBCTB, IOAJICXKAIINX
HCIIOJIHCHUIO 3a CUYCT YKa3aHHBIX AKTHBOB, Ha MOMCHT OIPCACICHUA CTOMMOCTHU YHCTBIX
AaKTHBOB.

CTOMMOCTh aKTHBOB cI)OH,I[ZI OmnmpeaAcIICTCA KaK CyMMa JCHCKHBIX CpEACTB Ha CUCTAaX M BO
BKJIagax H OIIEHOYHON CTOMMOCTH HHOTO HMYHIECTBA, COCTABJIAIOMICTO YKAa3aHHBIC AKTHBBI,
KOoTOpas onpeacisi€TCa B COOTBETCTBUH C Ilonoxenuem u HaCTOsSAINIMMU HpaBI/IHaMI/I.


http://www.ocgpi.ru/

2.3. OueHOYHass CTOMMOCTb LIEHHBIX Oymar, JOMYLIEHHBIX K TOPraM POCCHUMCKUM OpraHU3aTOpOM
TOPIOBJIM Ha PBIHKE LEHHBIX OyMmar, 3a UCKJIIOUEHHEM OOIMraluii BHEIIHUX OOJIMrallMOHHBIX
3aimMoB Poccuiickon ®enepauuu, NIPU3HACTCA pPABHOM HMX IIPU3HABAEMOM KOTUPOBKE,
ONpPEACIIEHHON 3TUM OpPraHU3aTOpPOM TOPIOBIM HAa pBhIHKE LEHHBIX OymMar B IOpSIKE,
ycraHoBleHHOM [lonokeHunem, ¢ ydeToM TpeOOBaHU K JAEATENIbHOCTH IO OpTaHU3aIlNH
TOPrOBJIM HAa PBIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPAaBOBBIMU aKTaMU
(denepanbHOro OpraHa UCHOJHUTEIBHOM BIACTH IO PHIHKY IIEHHBIX Oymar.

2.3.1. Cnmcok OpraHu3aTopoB TOPTIOBJIH, IPU3HABAEMBIE KOTHPOBKM KOTOPBIX OyIyT
UCTIOJIB30BAaThCSl  MPH  OINpPEJEIIEHUH  OIIGHOYHOW CTOMMOCTH IIGHHBIX OyMar,
COCTaBJISIONIMX UMyIIecTBO PoHa:

1.  OrtkpeiToe akiuoHepHoe ooOmecTBo «MockoBckas bupxka MMBB-PTC» (OAO
MockoBckas bupxa)

2.  3akpeiToe aknuoHepHoe oomecTBo «CankT-IlerepOyprekas Bamornas bupxa» (3A0
CIIBb)

Ha nenp ompeneneHuss CTOMMOCTH YHMCTBIX aKTHBOB OLIEHOYHAs CTOMMOCTH IICHHOM
Oymaru orpeessercsi Ha OCHOBaHUM NpPU3HABAaeMON KOTUPOBKH, paccuuTaHHOW Ha OAO
MockoBckass bupxka, B ciydae OTCYTCTBUA Ipu3HaBaeMoil koTupoBku Ha OAO
Mockosckasi bupxa — paccuntantoit Ha 3A0 CIIBB. Crernenb okpyrieHus MprU3HaBacMoOu
KOTUPOBKHM OIpENENsieTcs JaHHBbIMHU, MPEIOCTaBICHHBIMU OPIraHHW3aTOpaMHU TOPIOBIM Ha
PBIHKE IIEHHBIX OyMar.

Vnpasmsromas komnanus DoHjga  BIpaBe BHECTM HM3MEHEHUsS B CIIMCOK
OpraHu3aTopoB TOPIrOBJIM B TEUYEHUE TIoAa B CIIy4yae HM3MEHEHHS WHBECTULIMOHHOM
nexnaparuu - DoHja, TMOSBIEHUS HOBBIX OpPraHU3aTOPOB TOPTOBIH, MPUOOpPETEHUS B
noprdenr DoHIAa MEHHBIX Oymar, KOTHPOBKY I KOTOPHIX HEBO3MOXHO TOJYYUTH Yy
ykazaHHOro B [IpaBwiax opraHuzaropa TOProBJIM, HO MOXHO y JIPYroro, He yKa3aHHOTO B
[TpaBunax.

2.3.2. B cnyuae ecnu npusHaBaemasi KOTUPOBKA YKa3aHHBIX LIEHHBIX Oymar He MOXKET ObITh
orpelieliecHa B TOPsAKE, ycTaHOBIeHHOM [lomokeHuem (IleHHbIE Oymaru He HWMEIOT
MpHU3HABaeMOW KOTHPOBKH), B TOM YHCJE, €CIIM Ha JaTy pacuera CTOMMOCTH aKTHBOB
POCCHIICKMM OpraHM3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX OyMar He MPOBOJIWINCH TOPTH, a
TaKXe, €ClM IIEHHbIe OyMaru, MpUOOpPETEHHBIE HA TOPrax y POCCHUHCKOr0 OpraHu3aropa
TOPTOBIIM Ha PBIHKE LIEHHBIX OyMmar, UCKJIIOYEHbI U3 CIKCKA [EHHBIX OyMmar, JTOMYIIeHHBIX K
TOpraM, OLEHOYHAas CTOMMOCTh YKa3aHHBIX IEHHBIX Oymar ompenensercs B CIEAYIOIIeM
MOpsIKE:

2.3.2.1. oleHOYHAs CTOMMOCTh MHBECTHIIMOHHOTO Mnasi PoHa NpU3HaeTCsl PaBHOM ero

pacyeTHOW CTOMMOCTH Ha JaTy ONPEICICHUsS CTOMMOCTH aKTHBOB, & €CIM Ha 3Ty Jary

pacyeTHasi CTOMMOCTh WHBECTHIIMOHHOTO TIasi HE OMPEeeNsiach, - Ha MOCIEeIHIOI 1aTy ee

pacyera, IpeANIeCTBYIONIYIO 1aTe OTMPEACICHUS CTOUMOCTH aKTHBOB;

2.3.2.2.  OICHOYHAs] CTOMMOCTH OOJIMTAIMi, IO KOTOPHIM HMCIIOJTHEHBI 00s3aTehCTBa

[0 BBIIJIATE CYMMBI OCHOBHOTO JI0JITa, IPU3HAETCS PAaBHOW HYIIO C JaThl NOCTYIUICHUS B

COCTaB AaKTHBOB AaKIIMOHEPHOI'O HMHBECTUIIMOHHOTO (OHJAa WIM aKTHUBOB MAaeBOT0O

MHBECTULMOHHOTO (DOHJIA JIEHEKHBIX CPEJICTB MJIM MHOTO MMYIIECTBEHHOTO SKBHUBAJIECHTA

B CUET MOTAICHUS YKAa3aHHBIX OOIUTAIINN;

2.3.2.3. B ciy4ae HEHCIOJHEHHS MPEIyCMOTPEHHOTO OOJMranuel o0s13aTeabCcTBa 1Mo

BBHIIIJIATE CYMMBI OCHOBHOTO [I0JITa OIIGHOYHAs CTOMMOCTh TaKHX OOJIMTalué TI0

UCTEYCHUN 7 ITHEH C JaThl OKOHYAHHWsS CPOKA WCIIONHEHHS YKa3aHHOTO 0053aTelIbCTBA

ompenenseTcs mo GopMmye:

S =max[0; ((0,7 - (i-7) x 0,03) x Sp)],



rie:

S - o1leHOYHAasi CTOUMOCTh OOJIUTalliii Ha 1aTy OMpEesIeHNs CTOUMOCTH aKTUBOB
MaeBOI'0 MHBECTUIIMOHHOTO (POHIa;

So - olLeHOYHAss CTOMMOCTbh YKa3aHHBIX OOJUTAlMii Ha JaTy UCTEYEHUS
MPEIYCMOTPEHHOTO MMH CPOKA MUCIIOJHEHUS 00s3aTEIbCTB 10 BHIIJIATE CYMMBI
OCHOBHOTO J10JITa;

| - KOJHMYECTBO MOJIHBIX KAJCHIAPHBIX JHEH, MPOIICAIINX C JaThl OKOHUAHUS
CpPOKa HCIOJIHEHHUsI 0053aTeJIbCTB IO BBHIIUIATE CYMMbI OCHOBHOTO JOJTa,
PEelyCMOTPEHHOHN yYKa3aHHBIMU OOJIUTallusIMU;
2.3.2.4. onecHOYHAas CTOMMOCTh HWHBIX IICHHBIX OyMar TMpU3HACTCS pPABHOW MX

NoCJIeTHeH MpU3HaBaeMOi KOTHPOBKE, a €CIIM C MOMEHTA X NPUOOPETEHUSI OHU HE UMENU
NPU3HABaEMON KOTUPOBKH, - LIEHE TPUOOPETEHUs ITHX LIEHHBIX Oymar, pacCYMTaHHOU I10
METOAYy OLEHKHM IO cpeaHed ctoumocTd (0e3 yuera pacxoloB, CBSI3aHHBIX C HX
IpUOOpPETEHUEM), T.€. IIyTEM JEJIEHUS CTOMMOCTH NMPUOOPETEHUs LEHHBbIX Oymar Ha HX
KOJIMYECTBO, CKJIAJBIBAIOIIMXCS COOTBETCTBEHHO M3 CTOMMOCTH MPHUOOpETEHUs u
KOJIMYECTBA IICHHBIX OyMar Mo MX OCTaTKy Ha MPeAbIAyUIMii MOMEHT OIpeieseHus
CTOMMOCTH YMCTHIX aKTMBOB M IO LIEHHBIM OyMaram, MOCTYMUBIIUM B MEPUOJ MEKIY
MPEIIECTBYIOIUM U TEKYIIIUM MOMEHTaMH OIpPEeIeIeHHUs] CTOMMOCTH YHCTHIX aKTHUBOB.
2.3.2.5. B ciyuae omyOJMKOBaHHS B COOTBETCTBHH C 3aKOHOJATENHCTBOM Poccuiickoit
®defepani  CBEICHMM O NPU3HAHUM HMUTEHTA OOJUTalMii OaHKPOTOM OIEHOYHAs
CTOMMOCTB OOJIMTAIMIl TAaKOTO SMUTEHTA C JaThl ONMYOJMKOBAaHHS YKa3aHHBIX CBEICHUI
IIPU3HAETCS PAaBHOM HYIIIO.

2.4. HaumMeHOBaHHWE WHOCTPaHHBIX (POHIOBBIX OUPK, MO pe3yibTaTaM TOPrOB HAa KOTOPBIX

2.5.

2.6.

ONpCACIIICTCA ICHA 3aKPBITHA PbIHKA IEHHBIX 6yMar HWHOCTPAaHHBbIX OMUTEHTOB.

1. New York Stock Exchange (NYSE)

2. National Association of Securities Dealers Automated Quotation (NASDAQ)

3. Euronext

4. London Stock Exchange (LSE)
Ha ACHb ONPCACICHUA CTOUMMOCTH YHUCTBIX aKTUBOB OILICHOYHAA CTOUMOCTDH HCHHOI\/JI 6YMaFI/I
ONpENEsAeTCs Ha OCHOBAHMM IIPU3HABAEMOM KOTHPOBKH, PACCUMTAHHOW B IOPSAKE
OYEPEHOCTH M0 YKa3aHHOMY B HACTOSIIEM MyHKTE CIUCKY: cHauaiga Ha New York Stock
Exchange (NYSE) , B ciayuae otcyrcTBusi mpu3HaBaemoii kotupoBku Ha New York Stock
Exchange (NYSE) — paccunrannoii Ha National Association of Securities Dealers Automated
Quotation (NASDAQ) u Ttak namee. CTeneHb OKPYIJICHUS MPHU3HABAEMOW KOTHUPOBKH
OMPEACIACTCA JAaHHBIMU, ITPEAOCTABIICHHBIMH OPraHU3aTOPaMH TOPIrOBJIM HAa PBIHKEC HCHHBIX
Oymar.

VYnpasisomas koMmnanus PoHAa BIpaBe BHECTH U3MEHEHHUS B CIIMCOK OpPraHU3aTOpOB
TOPrOBIM B TEUYEHHE TOJa B Clly4ae M3MEHEHMS WHBECTULMOHHOW nexiapauuun DoHpa,
MOSBJICHUS] HOBBIX OPraHMW3aTOPOB TOPIOBJIM, IpuoOpereHus B moprdens DoHAa HEHHBIX
Oymar, KOTHpPOBKY JJs1 KOTOPBIX HEBO3MOXXHO MONY4YMTh Yy YyKazaHHoro B [IpaBuiax
Opra"u3aTopa TOProBJIM, HO MOKHO Y IpYroro, He ykazaHHoro B [IpaBumnax.

CraBka JUCKOHTHpPOBAHMSI OCTaBIIMXCS IUIATEXEH MO JEHEeXKHbIM TpeOOBaHUM,
cocTaBisOIMM akTUBbl (DoHNA, ycTaHABIMBAeTCs PAaBHOM CTaBKe pepUHAHCHPOBAHUS
IlentpansHoro banka Pocculickoii ®enepauuu Ha JOary OIPENEICHUsS OLEHOYHOU
CTOMMOCTH YKa3aHHBIX JICHEKHBIX TPeOOBAHNUI.

[Tpu3HaBaemast KOTUPOBKA LIEHHOM Oymaru ompenensercsl Kak CpeAHEB3BEIICHHAs IeHa IO

CIIeJIKaM, COBEPIIEHHBIM C 3TOM IIeHHON OyMmaroil B TeueHrue | TOProBOro JHS, €CJIM YUCIIO
TaKHUX CIEIOK cocTaBiseT He MeHee 10.



2.7.

2.8.

B ciyuyae ecnu B TedueHHE OJHOTO TOPIOBOTO JHSI COBEPILIEHO MEHEE JECITH CHENOK C
IIEHHOW Oymaroi, mnpu3HaBaeMas KOTHPOBKA IICHHOW Oymarw oOmpenesseTcss Kak ee
CPEIHEB3BCILICHHAsI 1I€HA, pacCYUTaHHasi IO CJIEJKaM, COBEPIIEHHBIM C 3TOW LIEHHOU
Oymaroii B Te4eHHUE TMOCIECAHUX 2 TOPTOBBIX THEH, €CIIM YHUCIIO0 TAKUX CAEJIOK COCTABIISIET HE
Mmenee 10.

B cnydae ecnu B TeueHHe MOCHEAHUX 2 TOPTOBBIX JHEW coBepuieHo mMeHee 10 caenok ¢
IICHHOW Oymaroi, mnpu3HaBaeMas KOTHPOBKAa IICHHOW OyMard OIpeAeiseTcs Kak ee
CPEIHEB3BCILICHHAs] 1I€HA, pacCYUTaHHasi IO CJIeJIKaM, COBEPIIEHHBIM C 3TOW ILICHHOU
OyMmaroi B TEYCHHE MMOCIICTHUX 3 TOPTOBBIX THEH, €CIIM YMCIIO0 TAKUX CAEIOK COCTaBIISET HE
menee 10.

B cnydae ecnu B TeueHHe MOCIEAHUX 3 TOPIrOBBIX JHEH coBepiieHo MeHee 10 crenok ¢
IICHHOW Oymaroi, mnpu3HaBaeMas KOTHPOBKAa IICHHOW OyMard OIpeAeiseTcsl Kak ee
CPEIHEB3BCIIICHHAs II€HA, pacCYMTaHHas IO CHIEeJKaM, COBEPIICHHBIM C 3TOW IICHHOU
OyMmaroi B TEUCHHE IMOCJICTHUX 5 TOPTOBBIX JTHEH, €CITU YHCIIO TAKUX CICIIOK COCTABIISCT HE
menee 10.

B cinyuae ecnu B TeueHue MOCIEIHUX 5 TOProBbIX JHEH coBepuieHO MeHee 10 caenok ¢
LIEHHOI Oymaroi, mnpu3HaBaeMass KOTHPOBKAa LIEHHOW Oymaru ompejensercs Kak ee
CPEIHEB3BCILICHHAs 1I€HA, PACCUMTAHHAs IO CHEJIKaM, COBEPIICHHBIM C O3TOW LIEHHOH
Oymaroii B TeueHune nociaeqHux 10 TOproBeIX JHEH, €ClIM YMCIIO TaKUX CAEIOK COCTaBIISIET
He MeHee 10.

Pacuer mpu3HaBaeMoil KOTHPOBKH IIEHHBIX Oymar OCYIIECTBIISICTCS MPH YCJIOBUHU, YTO
00BEM CEJIOK, M0 KOTOPBIM PACCUMTHIBACTCS MX CPEIHEB3BEIICHHAS I[CHA, COCTABIIACT HE
menee 500 Teic. pyOeit.

OneHoyHast CTOMMOCTb OOJMralMii BHEIIHUX OOJMTralMOHHBIX 3ailMoB Poccuiickoii
®enepaniy, EHHBIX OymMar MHOCTPaHHBIX IOCYAApPCTB (3a MCKIIOUYEHHWEM IIEHHBIX Oymar,
yKa3zaHHbIX B mnyHKTe 2.8 Hacrosmux IIpaBui), meHHbIX OyMar MeXIyHapOJHBIX
(MHAHCOBBIX OpraHM3allui, a Takke EBPOOOIUTalii WHOCTPAHHBIX KOMMEPYECKHX
OpraHu3alil mpu3HaeTcs paBHOW cpenHell 1eHe 3akpelTus pbiHKa (Bloomberg generic
Mid/last), packpbiBaeMoil nmHpopManMoHHON cuctemoit «biaymbepr» (Bloomberg). Ilpu
OTCYTCTBUM Ha JIaTy ONpPENEJICHHs] OLIEHOYHOM CTOMMOCTH YyKa3aHHBIX LEHHBIX Oymar
MH(pOpPMaLIUU O CpeHEN LeHe 3aKPBITUSl PbIHKA OLIEHOYHAsl CTOMMOCTh YKa3aHHBIX IIEHHBIX
OyMmar mpu3HaeTcs paBHOM MocienHel cpelHed LeHEe 3aKpbITHs PbIHKA, a €CIM ¢ MOMEHTa
npuoOpeTeHus IIeHHBIX Oymar cpelHss LieHa 3aKpbITUSl pbIHKAa HE pacCUUTHIBANACh, - LIEHE
NpUOOpPETEHUsT YKa3aHHBIX IIEHHBIX OyMar, pacCYMTaHHOH MO METOJy OLIEHKH IO CpeHei
CTOUMOCTH (0€3 y4yeTa pacXo0B, CBA3aHHBIX C UX IPUOOPETEHUEM).

OneHoyHasi CTOMMOCTh TOCYAApCTBEHHBIX IIeHHBbIX Oymar Poccuiickoit ®exepanuu u
LEHHBIX OyMar MHOCTPaHHBIX T'OCYJIapCTB, YCIOBHUS SMHUCCHUHM U OOpaIIeHUs KOTOPBIX HE
MpelycCMaTPUBAIOT BOZMOKHOCTH UX OOpallleHHs] HA BTOPUYHOM pPbIHKE, IPU3HAETCA paBHOM
I[eHE UX NPUOOPETeHHs], PACCUNTAHHOW 1O METOJy OLEHKH MO cpenHed croumocTH (0e3
yueTa pacxoJl0B, CBSI3aHHBIX C UX IPUOOPETEHUEM).

B ciywae ecnu 10X0/10M MO TOCYAapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii denepanuu
WIK IIeHHBIM OyMaraM HMHOCTPAHHBIX TOCYAApCTB, YCIOBHUS AMHUCCHUM M OOpaleHUs
KOTOPBIX HE TPEAyCMATPHBAIOT BO3MOKHOCTH HMX OOpAalIeHHs Ha BTOPUYHOM pBIHKE,
SIBIISICTCS UCKOHT, TO €CTh PAa3HMIIA MEXITY HOMHHAJIBHON CTOMMOCTBIO IICHHOW Oymaru u
IIEHOH ee mpuoOpeTeHus (0e3 yuera pacxo/I0B Ha MPUOOPETEHUE), TN TUCKOHT U MPOIICHT
(KyTIOH), OIICHOYHAsI CTOMMOCTD TaKHUX IIEHHBIX OyMar ompeaensieTcss UCXOMAs U3 YCIOBHMA UX
OMHUCCHUH, COACPIKAIIUXCA B PCHICHHU O BBIITYCKC (IIOHOJIHI/ITGJIBHOM BBIHYCKC) IIECHHBIX
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Oymar, W TMOIJICKUT TepepacueTy Ha JaTe ONpENeeHUs] CTOMMOCTH YHCTBIX aKTHBOB C
YYETOM PaBHOMEPHOT'O OTHECCHHsS JUCKOHTHOTO JI0XO/a Ha OIEHOYHYIO CTOMMOCTh TaKUX
IIEeHHBIX Oymar. /lo MoOMeHTa epBoro nepepacuera Takue IeHHbIe OyMaru OICHUBAIOTCS TI0
CTOMMOCTH UX TIproOpeTeHus (6e3 yueTa pacxo0B Ha MPUOOPETECHHUE).

2.9. OueHoYHass CTOMMOCTh aKIUH WHOCTPAaHHBIX AaKIIMOHEPHBIX OOIIECTB M  OOJIHMTraIuid
WHOCTPAaHHBIX KOMMEPYECKMX OpTraHW3allii, MPOMIEeANINX NpPOIEAypy JHCTUHTAa Ha
WHOCTpaHHOU (POHIOBOM OWpxke (32 MCKIIOUEHHEM EBPOOOJIMTAIlid), TIPU3HAECTCS PABHOU
[ICHE 3aKpPbITHS PHIHKA YKa3aHHBIX HEHHBIX OyMar 1o UToraM MocjeIHEero TOProBoro JHS Ha
yKa3zaHHOW ()OHJOBOH OWpike mepesa NaTod OINpenaesieHUs] MX OLIEHOYHOW CTOMMOCTH, a B
cllydae eclid yKa3aHHbIE IEHHbIE OyMaru MmpoIuId IpoLeaAypy JIMCTHHTA Ha ABYX WU Oosee
MHOCTPaHHBIX (DOHJOBBIX OMpPIKaxX, MO0 UTOTAM IOCIIEIHEr0 TOProBOro JAHS HAa WHOCTPAaHHOU
¢don0BOI OupxKe, Ha KOTOPOH ObLT OONIBIIHMIT 00BEM TOPTOB 10 TAHHOH IIEHHOH Oymare.

2.10. OneHOYHAsT CTOMMOCTh WHBECTHUIIMOHHBIX TIACB TACBBIX HMHBECTHIIMOHHBIX (DOHIOB, HE
JOMYIIEHHBIX K TOPTaM POCCUICKHUM OPTaHU3aTOPOM TOPTOBJIM HA PHIHKE IIEHHBIX OyMmar,
NPU3HAETCSI PAaBHOM WX pacdyeTHOW CTOMMOCTH Ha JaTy ONpEACNeHHs OLEHOYHOU
CTOMMOCTH, a €CIIM Ha J3Ty JaTy pacyeTHas CTOMMOCTh WHBECTULMOHHBIX IIAa€B HE
ompeneNnsiach - Ha TOCIEAHIOK JaTy €€ ONpeAeNeHHs, NpPEAMISCTBYIONIYI0 aare
OTIpeieNIeH s OLEHOYHON CTOMMOCTH YKa3aHHBIX HHBECTHUIIMOHHBIX MACB.

2.11.0neno4Has CTOMMOCTD aKIWi JOMOIHUTEIBHOTO BBIITYCKA, BKIIFOUCHHBIX B COCTaB aKTHBOB
@doHma B pe3ysbTaTe pa3MEIICHHs dTUX AKLUUN IIyTEM PaclpeneseHus CPelH aKIMOHEPOB
WIM TyTeM KOHBEpPTAlUM B HUX KOHBEPTUPYEMBIX LIEHHbIX OyMar, COCTaBJISBIIMX
YKa3aHHbIE AaKTHUBBI, IPU3HACTCS PABHOW OLICHOYHOM CTOMMOCTM AaKLUMK BBIIYCKA, IO
OTHOILICHHIO K KOTOPOMY TaKOH BBIITYCK SIBISETCS JONOJHUTEIbHBIM.

OneHouyHast CTOMMOCTb AaKLUUN JOINOJIHUTENBHOIO BBINYCKA, BKJIKOYEHHBIX B COCTaB
akTUBOB POH/IA B pe3ynbTaTe KOHBEPTALMM B OTU AKLUHU AKIUH, COCTABIABIINX YKa3aHHBIC
aKTUBBI, NP pPEOpraHu3aluy B (opMe NPUCOEIUHEHUs, NMPU3HAETCS PAaBHOM OLIEHOYHOM
CTOMMOCTH AaKLIH{ BBITYCKA, MO OTHOIIEHHIO K KOTOPOMY TAaKOM BBIITYCK SIBISETCS
JOTIOJIHUTEIbHBIM.

OrneHo4Has CTOUMOCTh OOJIMTalUil OMOJHUTENBLHOTO BBITYCKA, BKJIIOUYEHHBIX B COCTaB
akTuBOB DOHJA B pe3ysbTaTe pa3MEIIECHUs IyTeM KOHBEPTALMM B HUX KOHBEPTUPYEMBIX
oOiuraiui, COCTaBISIBIINX YKa3aHHbIE aKTUBBI, IPU3HAETCSI PABHOM OLIEHOYHOW CTOMMOCTHU
oOnuranuii  BBITYCKa, IO OTHOUIEHMIO K KOTOPOMY TaKOW BBIIYCK SIBJISIETCS
JOTIOJIHUTEIIbHBIM.

2.12.0ueHoYHass CTOMMOCTh aKIUi ¢ Oonblned (MEHBIICH) HOMHHAJIBHOW CTOMMOCTBIO,
BKIIIOUEHHBIX B COCTaB akTUBOB DoHIa B pe3yiabTaTe KOHBEPTAIMM B HUX aKIIUH,
COCTaBIISBIIMX yKa3aHHbIC aKTHUBBI, TMPU3HACTCS paBHOW OICHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX B HUX aKITUH.

OneHouyHasi CTOMMOCTb aKLUN TOM k€ KaTeropuu (TUIA) ¢ NHBIMU IPaBaMHU, BKJIFOUEHHBIX
B cocraB akTMBOB (DoHIa B pe3ylbTare KOHBEPTALMM B HUX aKLUH, COCTaBJIABIINX
YKa3aHHBbIC aKTHUBBI, IIPU3HACTCA DPABHOM OLEHOYHONM CTOMMOCTH KOHBEPTHUPOBAHHBIX
aKITHN.

OneHouyHast CTOMMOCTb aKLMM, BKIIOYEHHBIX B CcOcTaB akTHBOB (DOHAA B pe3ynbrare
KOHBEpTAllMM TpU JAPOOJICHUH aKLUWH, COCTaBJSIBIIMX YyKa3aHHbIC AKTUBBI, MPU3HACTCS
PaBHOHM OIICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX AKLUH, JAEICHHOM Ha KO3(pQHIUEHT
TpOOICHUSI.

OHGHO‘IHaﬂ CTOMMOCTbD axunﬁ, BKIFOYEHHBIX B COCTaB aKTHBOB q)OHI[a B pPE3ybTaTe
KOHBEpTAMU IIPHU KOHCOJIUIAAIIUN aKHHﬁ, COCTAaBJISIBIINX YKAa3aHHBIC AKTUBBI, ITPU3HACTCA
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PaBHOM OLICHOYHOM CTOMMOCTHA KOHBEPTHUPOBAHHBIX aKIMH, YMHOKCHHOW Ha KOA()PUIIMEHT
KOHCOJINJALNH.

[Tono>keHNsT HACTOSALIETO IyHKTa IPUMEHSIOTCS [0 BO3HMKHOBEHMSI IPHU3HABAacMOMU
KOTUPOBKH aKIIMif, B KOTOpble ObUIM KOHBEPTHPOBAHBI aKIWH, COCTABIISIBIINE AKTHUBBI
doHpa.

2.13.0neHo4Has CTOMMOCTh aKIUH WM OOJIMTraluii HOBOTO BBIMYCKA, BKIIOUYEHHBIX B COCTaB
aktuBoB DoHJa B pe3yibTaTe KOHBEPTALMU B HUX KOHBEPTUPYEMBIX LEHHBIX OyMmar,
NPU3HAETCS] PaBHOW OLIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX Oymar, IeleHHON
Ha KOJIMYECTBO akUui (0oOiurauuii), B KOTOpOE KOHBEPTHUpPOBaHA OJHA KOHBEpPTUpyeEMas
1eHHas Oymara.

[TonoxxeHuss HACTOSIMIETO IIYHKTAa IPUMEHSIOTCS J0 BO3HMKHOBEHHUS IPU3HABAEMOM
KOTUPOBKH aKIuii (oOnuranuii), B KOTOpbIE OBUIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIE
LIEHHBbIe OyMaru, coCTaBIsABILINE aKTUBbI DoH/A.

2.14.0ueHovHasT CTOMMOCTh aKIWH, BKIIIOYCHHBIX B COCTaB akTUBOB (OHIa B pe3ysbTaTe
KOHBEpPTAIlMM B HUX aKIMid, COCTABJIABIIMX YKa3aHHbIC AKTHBBI, MPU DPEOPraHU3ALUU B
dopMe CiHSHUS TPU3HASTCS PABHON OIEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX
OyMmar, yMHO)KEHHOI Ha KO3 PUIIMEHT KOHBEPTALIUH.

OneHouHasi CTOMMOCTb aKIMH BHOBb CO3JaHHOIO B pe3ysbTaTe peopraHu3anuu B Gopme
paszfeneHys WIM BbAEICHUS aKIMOHEPHOro OOIIECTBa, BKJIKOYEHHBIX B COCTaB AKTHUBOB
®oHma B pe3yibTaTe KOHBEpTALMM B HUX AaKIUM, COCTAaBIABLIMX YKa3aHHbIE aKTUBBI,
IIPU3HAETCS] PAaBHOW OLIEHOYHOW CTOMMOCTM KOHBEPTHPOBAHHBIX AaKIUM, JEJeHHONH Ha
Kod(QPUIHEHT KOHBepTaUMu. B ciydae eciam B pe3ynbTaTe pas3leNeHUs WIH BBIACICHHS
co3jaercs JABa WM OoJjiee aKIMOHEPHBIX O00IIecTBa, Ha KOA(P(ULIMEHT KOHBEPTALUU
JEIUTCS ~ OLEHOYHAsT  CTOMMOCTh  KOHBEPTUPOBAHHBIX  aKIUH,  yMEHbIIEHHas
MIPOIMOPLIMOHAIBHO JI0JI€ HMMYILIECTBA PEOPraHU30BAHHOIO AKIIMOHEPHOTO OOIIEeCTBa,
NEePEeJaHHOr0 aKLIMOHEPHOMY OOILECTBY, CO3JJaHHOMY B pe3yJbTaTe pa3JeseHUus WU
BbIJICTICHUSI.

OneHoyHasi CTOMMOCTh aKIMil BHOBb CO3JJaHHOTO B pe3yJibTaTe peopraHu3anuu B ¢popme
BbIJIEJICHUS aKLIHOHEPHOT0 OOIIECTBA, BKIOYEHHBIX B COCTaB akTUBOB DOH/a B pe3ysibTaTe
UX pachpeeneHuss cpeiad aKLUHMOHEpOB PEOPraHHW30BAHHOIO AKIIMOHEPHOI'O OOIIECTBa,
IIPU3HAETCS] PABHOM HYJIIO.

OrneHovHass CTOMMOCTb OOJUTallMii HOBOT'O BBINyCKa, BKIJIIOYEHHBIX B COCTaB aKTHBOB
®oHaa B pe3ysbTaTe KOHBEPTALMU B HUX OOJMIallUid, COCTABISABIINX yKa3aHHbIE aKTHBBI,
IpU PEOpPraHu3alMd HMHUTEHTa TaKuX OOJurauuii NpuU3HAeTCs pPAaBHOW OLIEHOYHOM
CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIUi.

[TonoxkeHus ab3areB MepBOTO, BTOPOTO U YETBEPTOT'O HACTOAIIETO MYHKTA MTPUMEHSIOTCS
710 BOBHUKHOBEHUSI IPU3HABAEMON KOTHUPOBKH aKIMii (0OIHraiuii), BKIFOUEHHBIX B COCTaB
aktuBoB DoHna.

HOJ'IO)KGHI/IH 3633H6B TpeTBeFO HACTOSIICTO HYHKTa HpI/IMeHSII-OTCﬂ 0 BO3HUKHOBCHUA
HpHSHaBaeMOﬁ KOTI/IpOBKI/I aKHI/Iﬁ Wi a0 HpOBeJIeHHSI X OLICHKHU OIICHITNKOM q)OH)Ia.
2.15.0neHo4yHasi CTOMMOCTh HWMYIIECTBA, HE YKAa3aHHOTO B BBINIEYKa3aHHBIX MTYHKTaX
Hactosmux [IpaBun, onpexnensiercs ouenmukoM @ouna. OnieHoYHasi CTOUMOCTh YKa3aHHOTO
B HACTOSIIEM ITyHKTE UMYIIECTBA, B TOM YHUCJIE TIPH €r0 OTYYXKIECHWUHU, IPU3HACTCS PaBHON
WTOTOBOW BEIMYMHE CTOMMOCTH ITOTO MMYIIECTBA, COJIEPIKAIICHCS B OTYETE O €Tr0 OICHKE,

€CJIM C IaThl COCTABJICHUS YKAa3aHHOTO OTYeTa MPOILIO He 0oiee 6 MEeCsIIEB.
OneHoYHasi CTOMMOCTb COCTaBIIAIONIET0 akTUBBI DOH/Ia 3eMEIbHOTO Y4acTKa, HA KOTOPOM
HaxOJUTCS 37]aHUE, CTPOSHUE UITH COOPY)KEHHE, COCTABIISIONINE YKa3aHHbBIC aKTUBBI, TOJIU B
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mpaBe oO0mIel COOCTBEHHOCTH Ha TaKOW 3EMENbHBIA Y4YacTOK, IMpaBa apeHIIbl TaKoro
3eMEJIbHOr0 yd4acTka WJIM TIpaBa IMOJIb30BAaHUSA TaKUM 3€MENIbHBIM YYaCTKOM MOXET
OTACIIbHO HE ONPCACIATLCA, €CJIM €0 CTOMMOCThL YUUTBIBACTCA B OLIGHO‘-IHOﬁ CTOUMOCTH
MPUOOPETEHHOTO 31aHUS, CTPOCHHS WIIU COOPY>KEHHUS.

2.16.B pacuer croumoctu akTuBOoB DOHIa, e€ciii MHOE HE MPEeAyCMOTPEHO HACTOSIIUMHU
[TpaBuiiamu, npuHUMAaeTCs TakXke AeOUTOpPCKas 3aJ0JKEHHOCTh, BO3HHUKILAS B Pe3yJbTaTe
COBEpUICHHs CHENIOK C yKa3aHHbIMM aKTUBAaMH, B TOM YHCIE B Pe3yJbTaTe 3aKIIOUYECHHUS
JIOTOBOPOB, HAa OCHOBAHMHM KOTOPBIX OCYIIECTBIISIETCS MOATOTOBKA MPOEKTHO-CMETHOM
JIOKYMEHTAIlMK, a TakXKe JIOrOBOPOB, Ha OCHOBAHMHM KOTOPBIX OCYILECTBIISETCS PEMOHT
00BEKTOB HEIBMIKUMOCTH, COCTABIISIOUINX YKA3aHHbIC aKTHUBBI.

Jleburopckast 3a10JKEHHOCTH 10 MPOLIEHTHOMY (KYIOHHOMY) JIOXOAY [0 COCTABJISIOIIUM
akTuBbl DOHJA [IEHEKHBIM CpPEACTBAM Ha CYETaX M BO BKJIAJaX U LIEHHBIM OyMmaram
MIPUHUMAETCA B PAacyeT CTOMMOCTH aKTHMBOB B CyMMe€, MCUMCIEHHOM HCXOIs U3 CTaBKU
NporeHTa (KyIoHHOTO JI0X0/1a), YCTAaHOBICHHOW B JIOTOBOpPE OAHKOBCKOTO CUETa, IOTOBOPE
0aHKOBCKOTO BKJaJa WM pPEIIEHHH O BBHITyCKe (O JIOTIOJHUTEILHOM BBIITYCKE)
SMUCCHOHHBIX IIEHHBIX OyMar.

B cnyuae ecnm neGuTOpcKas 3a10JDKEHHOCTb, BO3HHKINAS B pPE3yJIbTaTe COBEPILCHUS
crenok ¢ akruBamu PoHma, He IoraiieHa IO MCTSUYCHUHM 6 MeECSleB C JIaThl, KOrja oHa
JOJDKHA OBITh TOTAllleHa B COOTBETCTBHM C YCJIOBHSIMH CHIEJIOK, CyMMa 3TOH
3a/I0JDKEHHOCTH YMEHBIIIACTCS JIJIS 1IeJIel OMpeieICHUs CTOUMOCTH YMCTHIX aKTUBOB Ha 30
MPOIICHTOB - Ha JaTy HCTEYEHHUs YKa3aHHOTO 6-MECSYHOrO CpoKa, a B JajbHEHIIeM
€XKEIHEBHO YMEHBILIAETCS HA BEJIMUUHY, onpenensieMyro ucxoas u3 30 mpoueHToB roJ0BbIX.

I[e6I/ITOpCKaSI 3a0JDKCHHOCTb MPU3HACTCA paBHOﬁ HYIIO (noramaeTcsi) B MOMCHT
HCIIOJIHCHUSA CACIIOK, B pPE3YJIbTAaTC COBCPUICHUA KOTOPBIX OHA BO3HHUKIJIA.

2166I/ITOpCKa$I 3a00JDKCHHOCTb, BO3HUKIIAA B PE3YJIbTATC 3aKIIOYCHHA JOTOBOPOB, HaA
OCHOBAHUU KOTOPBIX OCYHICCTBIIACTCA PCMOHT 0o0BeKTa HCABMXXUMOCTH, COCTaBJIAIOIICTO
AKTUBbBI AKIIUOHCPHOI'O MHBECTULNHMOHHOTO (bOHI[a WJIM aKTHUBBI IIAa€BOI'0 MHBCCTHIIMOHHOI'O
(bOH,I[El, MMPU3HACTCA paBHOﬁ HYJIIO (HOFaH_IaeTCH) OIHOBPEMCHHO C U3BMCHCHUCM CTOMMOCTH
OTPEMOHTHUPOBAHHOTO 00BbeKTa HCABHIKUMOCTH B PE3YJILTATC €T0 IICPCOLCHKH.

2.17. He npunumaromca é pacuem cmoumocmu akmugos @onoa:

2.17.1. HauucneHHBIA  TPOLEHTHBIM  (KYMOHHBIM) OOXOA MO IEHHBIM  OyMmarawm,
cocTaBisonMM akTuBbl DOHAA, B Cydyae €ClM YKa3aHHBIA JI0XOJ BKIIOYEH B OLICHOYHYIO
CTOMMOCTh TaKHX IICHHBIX OyMar, a Takke B ClIydae OITyOJIMKOBAaHUS B COOTBETCTBUHU C
denepanbHBIMA 3aKOHAMH W WHBIMA HOPMATHBHBIMH TIPABOBBIMH aKTaMH PoccHiicKoi
denepanye CBEJCHUH O MPOCPOUYKE HMCIIOTHEHHSI SMUTCHTOM O053aTelIbCTBA IO BBHITLIATE
YKa3aHHOTO JI0X0/Ia WJIK CBEJICHUI O MPUMEHEHHH K SMUTEHTY TIPOIEAyp OAaHKPOTCTBA;
2.17.2. oObsBICHHBIE, HO HE TMOJyUYCHHBbIC AMBHUACHIBI IO aKIUSM, COCTABISIONIUM AKTHBBI
donpa;

2.17.3. HauncNieHHBbIC, HO HE TOJY4YEHHBIE OXOABl M0 MHBECTUIIMOHHBIM MasiM 3aKpPBITBIX
MaeBbIX UHBECTUIIMOHHBIX (DOHJIOB, COCTABIISIOMINUM aKTUBBI DOHA.

3. IlpaBuia onpeneneHusi BeJINYHHBI 0083aTeIbCTB.
3.1. BenmnunHa 00s3aTenbCTB yHpaBisionied komrnanun PoHAA MO BbAAYE WHBECTULIMOHHBIX
NAacB CYMTAETCS PAaBHOM CyMMeE JEHEKHBIX CPEACTB U (WJIM) OLEHOYHOW CTOMMOCTH HMHOTO
MMYILECTBA, IOCTYNUBIINX B OIUIATY HHBECTULIMOHHBIX 1MaeB PoHa.



3.2

3.3.

3.4.

Benmnuuna o0s3aTenbCTB  ympabBismoomed komnaHuu @oHIa 1O  BBIIUIATE JACHEKHOM
KOMITCHCAIIMH TIPH TTOTANIEHUH WHBECTUIITMOHHBIX MAeB CYUTACTCS PAaBHOW CyMMeE JICHE)KHOU
KOMITIEHCALIMH, MOJIeKAIleH BhIIIaTe.

Bennunna o00s13aTeNIbCTB 10 BO3MEUICHHIO 33 CUET MMYILIECTBa, cocTapistouiero Douf,
COOCTBEHHBIX JICHEKHBIX CPEJICTB YIPABISAIONIEH KOMIIAHUU ATOr0 (POH/A, UCTIOIb30BaHHBIX
€10 JUIS BBIIUIATHI ICHE)KHOM KOMIIEHCALlUU B CBSI3U C MOTalllEHUEM MHBECTULIMOHHBIX I1a€B,
CUUTAETCS PABHOM CYMME YKa3aHHBIX JICHE)KHBIX CPEICTB.

Bennuuna o00s3aTenbCcTB MO TMOTAIIEHUIO 32 CYET HMYIIECTBA, cocTapistomero Do,
3aiiMOB U (WJIM) KPEOUTOB, TMOJYUEHHBIX YIPABIAIONICH KOMIAHUEW [UIsl TMOTaIleHUs
WHBECTUIMOHHBIX IaeB, OMPEIENAETCS MCXOIs U3 CYMMbI 3aiiMOB (KpEIUTOB) U pa3Mmepa
MIPOLICHTOB I10 TAaKUM 3aiiMaM (KpeauTam).

3.5.Bennunna 00s3aTeIbCTB 10 BBIIIATE BiaaciabnaM MHBCCTUIIMOHHBIX I1aCB CDOHIIa JoxoJa OT

JOBCPUTCIBHOI'O YIIPABJIICHHUA HUMYIICCTBOM, COCTaBJIAIOIIMM CDOHII, CUHUTACTCA paBHOfI
CYMMC MOJICIKAIIECTO BBITIIATE JOXOA0B.

3.6. PGSCpB NpEACTOAINIUX PACXOAO0B Ha BBIIIATY BO3HAI'PAXKICHUA ynpaBJI;Homeﬁ KOMIIaHUH,

3.7.

3.8.

CHEIHUAIM3UPOBAaHHOMY  JICTIO3UTApHIO,  ayauTopy,  oueHmuky  @Donpga,  nuiy,
OCYIIECTBIISIIOLLIEMY BEJIEHUE peecTpa BIAJEIbLEB HHBECTHULMOHHBIX MmaeB PoHna,
dopMupyeTcss HapacTallUM HTOrOM B TEYEHHE KaJIEHIApHOTO Tofa B CIEAYIOIIEM
NOpSAJKE: CyMMa pe3epBa €XKEMECSYHO YBEIMYMBAETCA HAa CYMMY, pPaBHYIO OJHOM
JIBEHAILIATON PACUETHOM BEJIMYMHBI BO3ZHArpakJIEHUS Ha JaTy OINpEAeNIEHUs CTOMMOCTH
YUCTHIX aKTHBOB.

Pacuernass Benmu4MHA BO3HATPaXACHHS YIPABISIONICH KOMITAHUH, CIICIIHATU3UPOBAHHOMY
JICTIO3UTAPHIO, aAyIUTOPY, ONEeHIMKY DOoH/a, JHITY, OCYIISCTBISIONIEMY BEJICHHE peecTpa
BIIQJICTIBIIEB WHBECTUIIMOHHBIX TaeB OHIA, CUMTAeTCs paBHOU oO0meMy pasmepy
BO3HArPXJACHUS YKa3aHHBIM JIMIIAM, MPEIyCMOTPEHHOMY B TIPaBHJIAX JIOBEPUTEIHHOTO
ynpaBieHuss @®ongom. Ilpu sToM eciam pasMep BO3HATPaXKIEHHUS YKa3aHHBIM JHIAM
OTIPEETSETCS UCXOJI M3 CPEIHETO/I0BOM CTOMMOCTH YHMCTHIX aKTHUBOB, IS ONpEAeNeHUS
pacueTHOW BENWYMHBI BO3HATPAXKACHUS MPHUHUMAETCS 3HAYEHUE CTOMMOCTH YHUCTBIX
aKTUBOB Ha TOCIEAHIOI JaTy €€ OIpeAeleHHs, MPEeIIeCTBYIONIYI0 aTe ONpeaeTecHUs
CYMMBEI pe3epBa.

Pazmep chopMUpOBaHHOTO pe3epBa MPEICTOSIINX PACXO0B HA BBIUIATY BO3HATPAXKICHHUS
YIPaBISIONIEH KOMIAHUM, CHEIHAIM3UPOBAHHOMY MACTO3UTAPHIO, ayIUTOPY, OLCHIIUKY
@doHpaa, NUIly, OCYIIECTBISIIOIIEMY BEICHHE PEeecTpa BIIAJeNblIeB HMHBECTUIIMOHHBIX TacB
@doHaa, yMEHBIIAeTcs Ha CYMMBI BHIILIAYMBAEMOT0 YKa3aHHBIM JIMIIAM BO3HATPAXKIICHUS 32
YCIIYTH, OKa3aHHBIC B TECYCHHE KAJICHAAPHOTO IoJ1a.

BennunHa 00s3aTeNbCTB, MOMUISKAIINX MCIONHEHWIO 3a cuer aktuBoB DoHpa, He
MpeIyCMOTPEeHHBIX B MyHKTaX 3.1.-3.6. Hactosmmx [IpaBuii, B TOM uncie 00s13aTENbCTB 10
BBIIJIATE BO3HATrPaXICHUS VIIpaBJISIONIEH KOMITaHHUH, CHEIHATU3UPOBAHHOMY
NEMO3UTApUIO, AYAUTOPY W IHUIly, OCYIIECTBISIONIEMY BEICHHUE pEeecTpa BIAJEIbIICB
WHBECTUIIMOHHBIX TaeB DoHJa, 003aTeNbCTB MO BO3MEIIEHUIO PACXOJOB YIPABISIONICH
KOMIIAaHUM, CBSI3aHHBIX C JIOBEPUTEIHHBIM yIpaBieHueM DOHIOM, CUUTAETCSI PABHON CyMMe
KPEAUTOPCKOM 3aT0JDKEHHOCTH Ha JIaTy ONMpeAeNIeHNs CTOUMOCTH YUCTBIX aKTHBOB.

He ucnions3oBaHHbIe B TEYEHHE KAJIECHAAPHOIO I'OJla PE3EPBBI, NIPEAYCMOTPEHHBIE B IIYHKTE
3.6. HacTosimumx [IpaBui, moayexat BOCCTaAHOBIICHHUIO.

4. Tlopsiiok U 0COOEHHOCTH pacyeTa CTOMMOCTH YHCTHIX AKTHBOB



4.1.

CpenneronoBasi CTOMMOCTb YHMCTBIX aKTUBOB DOHJA pPACCYMTHIBACTCS KaK OTHOLICHHE
CYMMBI CTOMMOCTU YMCTBIX aKTHMBOB (DOHIA Ha KaXKJbld J€Hb KaJCHIAPHOIO roja K 4UCIy
JHEHN B KaJICHaPHOM TOAY.

B pacuer cpeaHeronoBoil CTOMMOCTH YHCTBIX AKTUBOB IIPUHUMACTCS 3HAYEHUE CTOMMOCTHU
YUCTBIX AKTUBOB Ha COOTBETCTBYIOINUHI JCHb KaJICHIAPHOIO rojla, a €CJIM Ha JTOT JEHb
CTOMMOCTb YHMCTBIX AKTUBOB HE OIPEIEIUIAach, - HA IOCICAHUHM JECHb €€ OIpPEIEIICHHUS,
MIPEALIECTBYIOIIMN TAKOMY JHIO.

4.2.BelpakeHHbIE B HWHOCTpPaHHOW BamioTe akTHBbl DoHJa, a Takke 00513aTeNbCTBA,

MOJIJIeXkKAIINE UCIIOJIHEHHIO 33 CYET YKA3aHHBIX aKTUBOB, IPUHUMAIOTCSI B pac4eT CTOUMOCTHU
YUCTBIX aKTUBOB B PyOisix mo kypcy lLlenTpambHoro Oanka Poccuiickoit denepanuu Ha
MOMEHT OTPE/IEICHUSI CTOUMOCTH YUCTHIX aKTHUBOB.

4.3.CTOMMOCTD YHUCTHIX akKTHBOB DOH/IAa OTIPEIeIIAETCS:

4.4

4.5.

4.6.

4.3.1. no 3aBepumicHus (GOPMHUPOBAHUS TACBOIO HWHBECTUHMOHHOTO MoHIA - Kbl
pabouuii 1eHb;
4.3.2. Ha pary 3aBepuieHusi hpopmupoBanus Ponna;
4.3.3. B ciy4ae NMPUOCTAHOBJICHHS BbIJIA4H, IMOTAIICHUS 1 OOMEHA MHBECTUIIMOHHBIX TACB -
Ha JIaTy BO30OHOBIICHUS UX BBIJAYH, MIOTAIICHUS 1 OOMCHA;
4.3.4. B cimydae mnpekpamenus @DoHma - Ha JaTy BO3HUKHOBEHHUS OCHOBAHHS €r0
MIPEKpAICHUS.
4.3.5. mocie 3aBepmieHuss GopmupoBaHuss DoHIA CTOMMOCTh YHCTHIX aKTUBOB DoHja
OTIpEIeIISCTCS:
4.3.5.1. eXKeMecsIYHO Ha MOCIICIHUN padounii IeHb KaJICHIaPHOTO MECsIIIa;
4.3.5.2. B ciydae moramieHuss WHBECTUIIMOHHBIX TMAaeB WM YBEIMYEHHUS KOJIUYECTBA
BBIJIAHHBIX WHBECTUIIMOHHBIX TaeB - Ha JIeHb, CIEAYIOIIUNA 3a THEM OKOHYaHHUS CpOKa
prieMa 3asiBOK Ha MPUOOPETeHNE WHBECTUITMOHHBIX TACB.

. CTOUMOCTh YHCTBIX aKTHBOB q)OH)Ia, B TOM 4YHUCIIC Cp€aHEroaoBasd CTOMMOCTb YHUCTBIX

AKTUBOB, a4 TAKXKXC pacuc€THasA CTOMMOCTb MHBCCTHLIMUOHHOIO IIas CDOHI[a OIPCACIIAIOTCA B
pyOJIIX ¢ TOYHOCTBHIO HE MEHBIIEH YeM JI0 2 3HAKOB IOCJE 3amlsaTol Mo cCOocTossHuIO Ha 20
YacoB MOCKOBCKOTO BpeMmeHH. [lpu ompeneneHud CTOMMOCTHM YHCTBIX  aKTHBOB
YUUTBHIBAIOTCS U3MEHEHHs B akThBax DoHIa U 00s83aTeIbCTBAX, MOUICKAIIMX HUCTIOTHEHUIO
32 CYET YKa3aHHBIX AaKTHUBOB, MPOM3OIICAIINE B TEPUOA MEXAY MPEAIIECTBYIONINM H
TCKYIIUM MOMCHTaMU OMPCACIICHHUA CTOUMOCTH YUCTBIX aKTHUBOB.

[Ipu BBIZAYE OAHOMY BIIAQJIENBIy MHBECTHUIIMOHHBIX MAEB, COCTABJISIOMUX JPOOHOE YHCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX OMPEENIIETCS C TOYHOCTHIO JI0 5 3HAKOB MOCIIE 3aIsITOH.

Pacuetnas croumocTh MHBCCTUIIMOHHOI'O IIasd CDOHI[a OIPCACIACTCA IMIYTEM JACICHUSA
CTOMMOCTH YHCTBIX aKTHBOB CDOH)Ia Ha KOJMYCCTBO HMHBCCTHIIMOHHBIX ITaCB II0 JaHHBIM
peecTpa BIAACIBICB MHBECTUIMOHHBIX ITACB (DOHI[a Ha MOMCHT OIIPCACIICHHUA pvaeTHOﬁ
CTOMMOCTH.
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